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iM's Business Cycle Index (BCI)

On past performance,  when BCIg moved 
from above to below zero a recession 
followed, on average, 
11 weeks later

On past performance,  when BCIp moved 
from above to below 25 a recession 
followed, on average, 
20 weeks later

BCIp, BCI and BCIg 
updated to August 03, 2017 On past performance, BCIp = 100 can be 

interpreted as an average one year "time
live" to a recession.

BCIp

BCI

BCIg

5 day average of S&P 500


